Official Form 314 (Committee Note)

2020 COMMITTEE NOTE

The form is amended in response to the enactment
of the Small Business Reorganization Act of 2019, Pub. L.
No. 116-54, 133 Stat. 1079. That law gives a small business
debtor the option of electing to be a debtor under
subchapter V of chapter 11. The first three paragraphs of
the form are amended to place braces around all references
to a disclosure statement. Section 1125 of the Code does
not apply to subchapter V cases unless the court for cause
orders otherwise. See Code § 1181(b). Thus, in most
chapter V cases there will not be a disclosure statement,
and the language in braces on the form should not be
included on the ballot.

2015 COMMITTEE NOTE

Official Form 314, Ballot for Accepting or
Rejecting Plan replaces Official Form 14, Ballot for
Accepting or Rejecting Plan. 1t is renumbered as part of
the Forms Modernization Project, and includes stylistic
changes throughout the form.



Official Form 14 (Committee Note)

HISTORICAL COMMITTEE NOTES

1997 COMMITTEE NOTE

The form has been substantially amended to
simplify its format and make it easier to complete correctly.

Directions or blanks for proponent to complete the
text of the ballot are in italics and enclosed within brackets.
A ballot should include only the applicable language from
the alternatives shown on this form and should be adapted
to the particular requirements of the case.

If the plan provides for creditors in a class to have
the right to reduce their claims so as to qualify for
treatment given to creditors whose claims do not exceed a
specified amount, the ballot should make provisions for the
exercise of that right. See section 1122(b) of the Code.

If debt or equity securities are held in the name of a
broker/dealer or nominee, the ballot should require the
furnishing of sufficient information to assure that duplicate
ballots are not submitted and counted and that ballots
submitted by a broker/dealer or nominee reflect the votes of
the beneficial holders of such securities. See Rule 3017(e).

In the event that more than one plan of
reorganization is to be voted upon, the form of ballot will
need to be adapted to permit holders of claims or equity
interests (a) to accept or reject each plan being proposed,
and (b) to indicate preferences among the competing plans.
See section 1129(c) of the Code.

1991 COMMITTEE NOTE

The form is derived from former Official Form No.
30. The form has been amended to facilitate the voting of a
debtor's shares held in "street name." The form may be
adapted to designate the class in which each ballot is to be
tabulated. It is intended that a separate ballot will be
provided for each class in which a holder may vote.



